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A By-Ic.w to raise by mJ.y of Loo..n tl:e snm of }7i '11:6 'l:housand Dollurs 

for the :purpose o:f purchasin~~ <l. school site and buildiilf!:' a s~~hool 

house thereon in ana. for ':-ublic :3chool Section number Tv;o in the 

Townshil; of 11estme::~th. 

\,:·L~~?.:;:..~s 
1
[!.11 sts.tu.tonr re<t"uirGrn~ntr:J havinP: been observed, 'l1he Trustees 

. --~ 
of I'ublic ~)chool Jection nu..mber 1'wo in the '.LownHhi:r of cles"tmeath i.n. .- "'~ 

the Cotmty o:f heuirmi ,have 1·equeatec the "·:unici!)al Council of' the 

. ., ... .,. ,_ ·' 0 . ..., · vc. ~-., ""'l'' o 1r. } o~.-~rl the ml!!l ·of 'Pi vo r:!:•hou-
·:..'ow::'lsl~.:;.J" o:'. ,,OE3ur:cv.·;.~l ._, r,::..J. ,,.;; L'.Y ·,- .: •. 

a ~ 11 ~ J.." ,"-·T,.' .. "~:i r.~ e. f'or. t:u:' .· ·:.t.-}~ment thereof • by way of 7iel)en-san C"LO ::.trc ~ nnn l·" , v _ .l • • 

tures,spread over a ter!ll of Twenty years,for the purchase of a rublio 

school site and the erection thereon of a school house in said pub

lic school section rruml)er two of the said 'l:o'.'mship of .:estrneath. 

AND .il:.J.:E;:-~~3 for repo.yr.llen t of the said. sum of five thousand <.l.olle1rs, 

it is proposed to issue Debentures of Township of ~estmeath, 

payable with intereut ~t tho rate of 2 our nnd one Jialf per cent.per 

able fo:c princj pal nn~- interest in ~:r:.w OPe ye~1.r of the suid twenty 

ye.ars,shull 'be equal as neo.rly us may be,iio wh;,·.t is pc<:tt:.ble for prin ... 

cipal a~d interest in each of th9 other years of such period. 

ANI' ~·um;:::"8 the total a:oount :;:cquired to be raised anrnw.lly by spec-

i~l r~J.te ,during the said period of t~·ienty years ,for pa~ling the said 

!Je"bentures and interest,L'l the nun o{ ':i.1hree Hund:r.ed and -:ighty/four 

Dollaro .::m·l · .. ·hirty-eie;l1 t Cenh;. 

:w-nJ.'o.;p'l., 4 .J..y •>ccO"'ll.:!n"· ~-o -t·"··e l"r·""--~ .... :J.;O.........I...J...l.o ~' ..... : J..-' ~- tJ ~JJJ.. '1...1.'-.J\.. 

v-o 
the ye<"1Y 19\14) is 6 2 '1 'T 1 7' 6 ··-

:\}D ,, ![~;:- ':·..:. S the ar::~ount of' the exis~~iN:, :Debenture debt of the saia 

::unicip11lity is ~?245.76,for J.occ.'l.l ::LI:,provement ::::eber..tnres,of which 

no part of tho .trincipal or interest is in arrears • 

. -~.iii) · .. llt.<.Hf .. '\.S tl1e said. S"td::-t of ,,384.38 i::l required to be rai:;ed u.rmu-

ally bJi· t;;pecial z·u.te ,on the r::w.o1mt of the rateable J:;roperty in rub-

lie Sc1;ool .. ecrt _;_ c·n rru . .El~·er ~\;u o t' the sD.id .L'ovmship of ,, estnea th ,und. 

the sntd debt is croutea. on the securi ~cy of tJ:w spec:lt::ol rc1.te afore-

[JB.id and. on the. t security only. 

•• 
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CoUl:loil of the 'Iownr-Jhip oi 1: t'..JStmeath u.s :follmm;-

1. Ib ... T it ::>lw1l be ltmful for the ~::eeve of the ~'ownship of 

bodies corpora tev.rho mu.y be v:illing ·.,;o a.<lv<-,nce the sE.r:,e u:pon t·ne 

areca t of the debentures hereinafter mentiione<.l .• v, lmm of noney tnut 

exceedine- in the whole, the ~mn of' Five '.L'l:.om::anc :DollHrs for the 

purposes and objects above recited. 

2. T:tU1.T for the purposes aforesLtiil it sh<Lll 11e la·;-;ful for 

the Heei.ue of the said ~,llUlioipali ty ,l:l.l1d be is rwreo;y authorizeo and 

ern:po·sereu to C0.11Se any nu!lil·er of liebent;ures oi' t!Le g.::dd :J}ovmshi:p of 

Ihonsan<l :r~ollr::.rs in mL~~ of no:: le.:;,, than ·~?nc:: hunurecl U.cJ.lars each, 

which ~~pj_0, (lo1Jent;v:~es :1n('l t:r..~ ir::t(:;rost cou:)Cl'm.~ a.ttuc:ht;c: t14ereto shaJl J~ 

bo signea b~r the Reeve of tho said :!\mir. ipali iiy c:.n(t 'the Treasurer -~ 
for the time heine of Daid f.~v_nioiY)t'\.1i ty and such clebentures shall be 

duly sealed with the corporate seal thereof. 

3. i'?dT the sm11 of ,;)384.38 _shall be raised each year durine 

the currency of' the C:te bt crea-Ge{,t by this by-l!:nV ,ti.ncl shall "be levied i 

I 
!f 

i, 
f 

!i 
.. 
'· SpeCifl.l rC:Lte SUfficient :f:Or thHt pUrpoSe 2-DCl j;n 8.o_a.i tion to al}_ Other j 

tates <1urinr~: the currenoy of saH! debentures 01· o.rw of them,and the 

said sum of .~:384.08 shall in each year be uppropri~ted to the pay -

me:nt Of "'ti!!.e fmia, clebentu.ro8 enc~ interest as :follows,which 8tl.id SUl~ 

shall lie sttf':f'icie:ht to disoburf5e the severa.l instalments of principil-1 

an<l interest as ti1e ;:sar!IC become ren1-ecii1vely l)f~yuble under the term 

............ ~·······ll .... -• . :::&:: 
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Year Princi:eal Interest Total 

1906# $15·9 .38 
;., 225 .. 00 .~384.38 v 11' 

'7 1907~ 160.55 217.83 384.38 

r:f 1908 7-4 174.05 810.33 . 384 .. 38 

... 1909F{ 181.88~ 202,50 384.38 

~ 19-10 ii·f 190.06 194.32 384.-. 38 
/}, 

19~1-~4 - --
17 198.62 185.?6 384.38 -

v 19iti2" fd' 207 ~55-"_' 176.83 384.38 

~ 1913/'J?:~- S16 ~ 89 . ..,.) 167.49 384.38 
·.·? ' 

' 
fl.;r i914 Ad· 225.65 157 • 1/3 384.38 

'\(.<' 19&5 
/ J 
/: '-'~' "236 .85 14!1.53 384.'38 

j/ 19l6fd 'i:A-7. 51 136.87 304.38 
~ 

19~7 juL 258.65 125.73 384.38 

~ l9i8 /d 270'.29 q 114409 384.38 

1919 /ld 
.) 

'l,..· 282.46 101.92 384.38 

i ' P4_. 1920 295.17 89a2l 384.38 

. ' 1921 308.45 75.93 384 .. 38 v 
'' 

~v 1922 3'22 .53 62.05 384.38 

·v 1923 336.54 4'7.54 384.38 

v '1984' 352.80 32.38 384.38 

.19B'5 36'7. 8~~. 16.56 384.38 
-_b._---

;j~5000 .. 00 $268?.GO ~;7687 • 60 

4. The said debenti.l:ces 'both as to princdpal and interest 

3hc'..ll be :a.::1Cie ~pay:.1.hle in Tnenty Year:J ~1.t ful:'~hest from the d'::l.Y 

h~r~i~1Hft_er. ~~~:f:;ioned for ~his b;r-JB:-~T tq_ taJm_ eff~c·t;_,~t _t_g_~ I3ank of 

, Ottawa in the Town of Pembroke, end shall be dated the 31st. day of 

.Decer.1bm .. • ..:-...D.l005 and sho.ll have a.ttachea. to them,coupons foJ:' the 

payment of' interest vrhieh interest shnll be computed at the rate of 

four and one half per cent. per annum from the said date,and such 

debentures aua. interest coupons s:O.a.ll be puyable on the 'thirtieth 

·'· 

------- -- --------~- ·~ ----~·· ---~-' ·'-·' --·-·-- ·- ----
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da~r of December in each .and every y·ear during the saio. Twent;>r ye3.rs 

as hereinbefore sc't on.t B.nd specified. 

5. This By-Law shall ~e in force and take effect 

f:ror::. the 31st. day of DP.aemlH~r .h .JJ .1905. 

Finally passed this lOth. day 0f .Tune ~:~.n.lg05,in Duplicate. 

~-~~ 
? Clerke Reeve. 
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